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6VDM'  HBDUR HOWRU3 XEQF 6HYMFHDQG+ XP DQ&DSMID
" HYHBRSP HQAKDVARP P HRHG WHGHYHBSP HOAR D

FRP SUKHMYHE& LYLOSH)YLFHE WD LF & DSDAW 96XLGHQ)
300 &66&%3 R VAHIWHKXP DQ FCBMIOQWHSXEQF
\HYLFHDQG HIKDGRHVHYLFHGHIYHY . CRURW CQDARQDCDQG
FRXQN JRYH.CP HOW

$ FFRUEQJ VR 3UCASDOSHAHAY ' U-DCH. HH,PEXQD
WH3 @QVHHWVR HOXUHWHDYOLOELON R- Z HDADIQHS

NG DQG ARP SHMWBHIRQGHY IV WHULI KWDMYMGH/
DQGZ RIN HKRV\R HI HFARYHD GUYHJIRYHLOP HOABLRILEP V

&5 VDFRXQM Z HUFRIQ] HWDAKHVAHIW R RXU
SXEQF VHYFHAHVIQIWSHRS® :  1W RYHU SXEQF
\FYDQA DRRW\WHQDARCDCDQG FRXQN JRYHLGP HOW RXU
URSRUELDN LVVR HOKXUHWDNLRK R LFHULVHTXISSHG

Z I WHUIKWACRZ BGIH WNL@Y DQG DMYMGHAR GUYH
HFHGHIYHY DQG QDARGDOADQURWP DARQf \DIG' U
,PEXQD

6KHP DEGHWHUHP DUWIQO0 DFKINRVVRGD, GXUQJ WH
RSHIQJ R WH: RUNKRS RQWH' HHRSP HOAR WH
&IYIOBHYIFH6WDMILF+ 5 ' & DSCAW %X(Q@Q) 3MQIRU
WH3 XEQE 6HIFH

' U, P EXQ DQRWG WDAKHLQWDAYHFRP H/DAD RXADD
WP HZ KHQWH* RYHLGP HOAYS@AQ) UHHZ HG HP SKDWY

RQSHJRWP DQAH DAFRXQAEELDN DQG AW HQ FHOMUHG
VHYIEHGHDYHY

7 KURXIK VAKPMUHG + XP DQ5 HRXUAH'  HYHERSP HOANZ H
DIP \R DJQRXUFDSCAW EXIEHQ) LQWDAYH/Z LW WH
G-P DQGVR WH) RXUM O HIXP 7HP 3@QR 9 MRQ

DQGWH. HQ D+ XP DQ&DCBMID HYHBSP HW
BWDM\ f \KHH SOLQHG

7 KH36 HP SKDM H WDWKHE 66& %3 LVP RIHWDQ MWAD SRIR
GRAXP HOW

7 KIV6WDMILE & DSDAW 96T Q) 3MQLYD EXHBUQNRUWH
IXWUHR WHSXETE VHYLFHD | XWWIUHZ KHHFRQAQXRXV GDLQLQ)
LQQRYDARQ DQG SUIR HAMRQDDP Z LEHWHIRXQEDARQR! RXU
LOXMMARQV \KH\DIG

7 KHS@QZ LADOR DAGHA/FDSCAW JDSVIQNH DUDVAKRK DV
QIMIOADQM RIP DARQ FIP DMPKDQIHDEDSVMRQ SHIRWP DQR-
P DQDIHP HQWDQG HMLFDQIRYHLQDQRH

7 KHX@\P DMIRDCR WHE&.66&96 VR HOXUHWDABXETE
LOXMWRQYDUHWA | HG Z W FRP SHMOABHIRQQHIFCSLEGIR
QUYIQ) . HQ DVGHYHERSP HOADIHED LQFOAQ) WHYRWRP XS
( FRQRP LE 7 LDQVRWP DARQ$ JHXAD % 7$

' U, P EXQ DKDGIQWHSDWKDY WHMHG WHLP SRUBGFHR
ICFRUSRUDAQ] \ RXQJ SHRSBILOR WHSXETF \HYIFHDVDZ D R
LQXMQ TIHKIGDV HHI\ - DG LQQRYDARQLOR JIRYHLP HW
RSHIWRQ/

7 KH&668& Y3 Z IMQFXGHELIHMS SIRILDP VIRUP HORUKLS
WDLQIQ)  DQG FDHHUSIRILHMRQI RU RXQ) SLR HMRQDY
HOMUIQ) SXETEVHYIFH HQXUQ) WDAKH DUHH [ HARYHD
LW UDMG DQG \KSSRUMG VR JURZ. Z IIQWH AP

, WZ LOBURYICHWKRMUHS W WP DAF DOG SURUMY HSWRLQIQ]
LOMIHIARQY DD CHG Z I LOWRIMWRQDCP DQEDWY

7 KHGHYHRSP HOADQGLP SOP HOUAMMRQR WH&66& %8 Z IEH
FDULLHG RXWEQ SKDWAY Z MK \WHI LUMBKDVHFRYHUIQI O LQMAHY
DQG6VDM'  HSDUR HOWDVWKH1 DARQDO" RYHLQP HOABYHD

7 KH3MQLYEHQ) | RIP XOWG Z IWIQWHFRQM WR JEREDO
UHILRQDO DQG QDARQDOGHYHRSP HOWLEP HZ RINV HQWXKUQ) WDW
FOSDAW EXLEHQ) LOWDWYH/DIHDDIGHSZ W . HQ, DY/ \AWDWAILE
SURUIMA/DQG QM CDARDCERMBUDRRH/
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6VDM'  HSDUR HOWRU3 XEQE 6HYLFHDQG+ XP DQ& DSMID
' HYHBRSP HQAB UQASDOSHAMAY * U -DCH. HH,PEXQ D
SURIGHG RYHUWHRSHIQ) R WHS |UFD 7 LDV RUP DARQ
/ HDGHIKLS &RQHHIAHIQ1 DILREL

+ RUMGE\ WH, QMIMMR! + XP DQ5 HRXUAHO DQDIHP HOQW
+50 IQSDUQHIKISZIW.  &DUHUEHIAH WH
FRQHHAHIVWHP HG €5 RRMGDQG5 IMQJ 3RZ HIQ)

* LRZ WM. 7 KURXIK $ XWHQWE 7 IDQURWP DARQDO HDGHIKLS
IRU$ |UFDf

$ AHOADORFXVR WHFRQ HHIFHLVKRZ $ | UFDQ FXOMUDO
KHUIVE HDQG YDOHYFDQ LQSLLHBDGHIKLS DSSURDFKHWDW
DUHLQFOMYH HMLFDO DQGWDQM RUP DAYH 7 KURXIKRXVYMH
HYHQNVGHBI DMVZ LGHI DIHLQ G QOP LF QVRXWIRQVRQNH
VRSLPVAKAK DVHMIFDOIRYH.QDQAH JHOGHUHTXIW DQG QI LMD
LFOMRQ

, QKHUNH QRMDGAHY ' U, P EXQ DHP SKDM] HSWDW

$ IUFDVCGEHYHBRSP HQNWFDQQRWE-BHIG VRO RQ
LQ IDVAXRAMUHRUHRCQRP LF JURZ W

e7 KHUDI DARQR $JHXAD  G-P DQBVDQE NQGR
GDGIKS RHGHSD LRRMGLQIQMUW FRP P XQW DQG

LQQRYDARQF \KHWIMG

6KHXLIHG GDCHY VR FUMFDD® DWAXDQG HYROYHWHU
GDCHIKLS P RGHYLQ UHSROHVR WHFRQACHW/UDSIGD
FKOQILQ) VRAR HARQRP LF HYILRQP HOW

7 KHFRQ HHFHLY G QHE QRARQD \RIQRP EXVWIOR\R
LUQWDQE JHHDARQR YIMRQDY GDGHY

e: HZ DQABDGEHYZ KR Z L@FKDP SIRQUAMOHFH

\XWELQCELON DQGXQW DRRWERWGHY/f \DIG&+ 5 3
4 XURKD$ EGXADKL ( [ HHOMYH' WHARUR ,+ 50

' HRODM/IURP . HQ D 8 JDQGED 1 LIHID 5 ZDQED DG
7 DQ DADH SUHAHE WHURRP P VR HAR DSSOLQ) WH
LQUIKW.I DLQHE DAWHFRQ HHIFHZ IWIQWHURZ Q
LOWAMARQYDQG FRP P XQWHY

' U,P EXQ DFRFOGGE \D LQJ WDAES | UFD/ I XAMUH@HY
LQWHKDQGVR GDGHYFRXUDIHRXVHIRXIK IR EHDXWHWE
FRAODERWDAYHHCRXIK VR EHIQFOMYH DQG ERTG HIRXIK \R
GUYHWDQURWP DARQIURP WHJUDWURRW\R WHJI@&EDD
R HF
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6VDM' HSDUR HONRU3 XEQE 6HYFHDQG+ X FDQ
&CBMIO HYHRSP HOAB UQASDOSHAMAL ' U-DQ H
. HH, P EXQ DNAQHG IHIBZ 3UCHSDOGAD 13V
IRUWHP RON® FROXGBAYHP HIAQ) Z W WH
&KIH R 6\l DQG+ HOGR 3XEQE6HY BH 0 U

) HI . RWNH. ZKRZ DVUSUHHOMGE\ WH ' HB XV
+ HOGR 3XETQF6HYMFHO U$ P RV* DK FK D

7 KHVAWRQVDH YWUCEOWRWP VMR GHIEHD MR Q

NH CDARCDOMXHY UHVEZ. SUIRIUAY DQGHX ) A
FRRUECDARQLQ GHIYHIQ) JRYH.GP HD W/ LR ALY/
XQEHWHYRWRP 8 S ( FRQRP LE7 LDQVR P DARQ
$IHXD % 7$

7 KHP HAMQY) XQGHIARUHG WHLP SRUEQ A R
FREIBAAYHUHSROVELON DG LOMIDIHR
FROIDERIDARQLQ HQXUQ) HIHARYHVHYFH GIDYHY

, VDOR SLRYLGHG DQ RSSRUMQW \R DOJ Q

G-5DUF HOEOWDAMILHY/Z IW QDARGDCR BARRYHYI RU
\KWELCDE®1I URZ W DQG GHYHBRSP HOW

SDIH
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7KH+ XP DQ5 HRXUH + 5 SURBMRQSM VD
FUMFDOURGBILQ \KDSLQ) RU DL DARQDCFXOMUH
QUYLQ) HP SE HHHQIDIHP HQWDQG DIQQ]

Z RN RUIFHVADAI LH/Z I EXMQHWIRDY + 5

SUR HMRQDY DHIHESRMEGIGRARQD |RU
UHAUXWR HQADQG FRP SCDQRHEXVIOR | RUIRUMUIQ)
GDGHIKLS GHYHERSP HQAVSURP RAQ) GYHIMW DQG
LQFOMRQ DQG P DIILQ) AKDQIHH | HARYHD

7KH( [ HFDOYH' LUHARUR WH, QXAMMR

+ XP DQ5 HRXUFHO DQDIHP HQW,+50 &+53
4 XUAKD$ EGXQ@KL SOIGDFRXUMX FDTRQWH
3UGASDOBHAHAL |RU3XEQE 6HYIFHDQG+ XP DQ
&CBMID HHIRSP HQNV U-DCH. HH, P EXQ D DA
KHU+ DUDP EHH+ RAHRIILEH 7 KHP HAQ)

| REXWHG RQFKCP SIRQQ) WHZ HDDUHDQG
GHYHBSP HOAR WH+ XP DQ5 HRXUAHSUR HMRQ
Q. HQD

' XUQ) WHYMWE + 5 3 4 XURKD$ EGXADKL
EUH HGWH36 RQWHURHOAKAFHWR WH W

0 HOIQ+ 5 &RQMARQ Z KLFK Z DVKHIS | URP
BHBWPEH) WGWR W DANHBDURYD

- KMADQGV+ RMIQO RP EDD 6KHKLIKQIKWG
WHLP SDRAR WHIRXUGD. HYHIVZ KLEK ELRXIKW
VRIHMH+ 5 GDGHY H HXOWHY DQG

SURI HAMRQDYI URP CRIRWWHFRXQMI DQG
ERRQG

7 KHWHP HR WHFRQHOARQ 5 HHIQQ)
/ HOGHUKLS 7KHO RGHQ+ 5 * HO@®P DQLOD
*HD= $, SRZHMG: RG HORMGWH
XUHOANH-GIRUP DB+ 5 SUR HMRQDYVR DECBW
VR ERW WRKCRBILFDDWKL WDQG HROLQY
JHHDARQDOG QOP LRV

7KH( [ HDMYH' LWHRRUH SURKHG JUDAYGH\R
WH 3UGASDD 6HAHAY IRU WH FRQMKHE
\KSSRUVH \WG-G B\ WH 6VBM ' HSDUR HOA
6KkH UPDING WDN WH \KFFHW R W
FRYHOARQ ZDV PDCH SRWE® WURXIK
VDMILE SDWZHIKLSV DQG WH JRREZ L@ R

SXEQE LOWMARQY

e: HDHJIWMXOIRU\ RXUVXSSRUIMQ P DNLQJ

WH WO HQIQ+5 &RQMHIARQ D IHRXQAQ]
\KFFHWA &+ 5 3 4 XURKD\DIG

36 "' U,PEXQD FRPPHXEG ,+50 IRUMA
RGB! 1Q SRHMROO Q) +5 SUWAWEH DG
HP SKDM] H3 WH JRYHLQP HOAWY FRP P LW HOAWR
QUIMUQ) HMLFDD IR DUG WIQN.Q) BDGHIKLS
ZIMIQ WH SXEQE HYIFH 6KH QRWG WD
IRXKP V\KFK DVWH O HQ 1Q + 5 & RQHARG
DUH LQWAKP HQED [Q \KDBIQ) FRQMIDARQ,
DURXQG LQFOMYH BDGHIKLS DQG \WRKGREI\
UDAGHW

7 KHH SDARP V DUIH QGRAMVHYHONV WH DU
SDWR D EURDGHJ PRYHP HOV\R UHHIG
GDGHIKLS [QDFKDQIIQ) ZRUG  WH36 \OIG

7KH ERW UDILWP H5 WHU \KDUHG YIMRQ RI
HSRZHIQ) +5 SWRBMRIDY DRRW W+
FRXQM

SDIH
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3UCHASDOSHAHAL ' U -DQH, P EXQ D RKDILHG D FRQUXGODAYHP HAQ) Z W + HDGVR! ' HSDUR HQN + XGXP D
6HAUMBUDAR! | LA.DY DQGVHIRUIRYHLCP HOARILEHYIURP KHUG\BBM'  HSDUR HOW

7 KHZ HNO FRQXOBAYHP HAAQIVSURYIGHD SDARP | RUGHSDUWR HOBICKHDGVVR SURHIMNHUSHIRP DQRHVELIHV
UAMEZ. SURIURNP DCH DQG RXAICHSMQGHS DRAYMEVI RUWHFRP LQJ Z HN ( DAK G-BDUR HOAKLIKQIKWIW
DFKLHYHP HOW RQJIRIQJ LQMDAYHY DG WADA LH/VR DEGUHA/DQ. KD H/HIFRXQMUHG LOVHLYLFHGHIYHY

7 KRH\BMRQVDUIHSDWAR WHGHSDUR HOAY GHIEH.DMH | RUVVR HIKDQRHSHIRUP DGRHP DQRIHP HOADQG SURP RMD

AM HQ FHOWIF CBSURDAK 94 |RWMUIQ) FRRUB.GDARQ DFFRXQAEELDN DQG \KDUHE URSRMUELON \WHP HHAQIVHXWH
WDNIRYH.CP HOAHIYER/DIHGHIYHHG HI LEHQ® DQG HIHRARYHD VR P HHAWHCHGVR AW HYY

SDIH
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$ GHBIDARQIWRP WH. RUD, QMLDARCDORRRSHDARQS$ JHR . 2,&% OGGE\ &RXQM ' WHARUO U: DO\ X
3DWIN SOGDARXUMX FDQRQWH3UCASDOSHAHMY | RU3XETF 6HYFHDQG+ XP DQ&DSIMIO HYHRSP HOV U - DCH
. HH, P EXQ D DAKHJ+ DEP EHH+ RAVHR [ IFHWLYP RU(QIQJ

7 KHP HHAQJ 1 RPXVHE RQHKDGR.Q) WHRQIRIQJ SDWZHIKLS EHE HHD. HQ DDQG. RUDIQWHDUHDR FOSDAW EXLEHQ)
IRUSXEQFVHEH ' WAXAMRQVXQEHIARUHS FREDER DAYHLQWDAYH/DRIRWFUMFDOHRARLY LQFOAQ) $ JUEXOMUH | &7
) LQDQAH DQG* RYHUDQAH  DOFRHD DRIGHEZ W WHSURUIME/R WHFXUHIADGP LQVADARQ

' U,PEXQDFRPPHGEG. 2,&$ o/FROAMXHE \KSSRUVQRMY) WDMNHDIHR KDVKHSHG EXLGS WHFDSDAW R RYHU
SXEQE R LEHW/LQWHSDWNUHH\ HDL/

e< RX DLIHDNH HIDEGUR WHYRWRP 8 S ( FRGRP LE 7 LDQVRP DARQ$ JHYED %( 7$  HSHADD WURXIK \ RXU
\KSSRUNQ$ JUEXOMH , &7 DQG* RYHLDQAHT UPDINHG' U, PEXQ D

6KHI XUMHJURYHDBG WDADQDGAMRQDO  RIIFHYZ LOEHHIWURP \KRUWARXUAVAKROUKIS 1Q. RUHD Z 1M WHI LNV
FRKRUR  KDYIQJ DDHDG. FRP SGIMS WHWILQQ)

7 KH3UCHSDOGHAHALY DOR SWIDMVHG. 2, &$ ¢/ 1FOMYH GYHRSP HOAP RGHD KLIK@IKWQ W Z RN 1Q UHDRKIQ) UHP RW

FRP P XQWHY DQG [P SURNQ @YHY WURXIK  LQWDAYHY \XRK DV Z DU SURYIMRQ  SURMPNV WIDWEHH IWZ RP HQ DQC
AKI@H)

e6 XFK JUDWUIRRW GYHOP SDAKDVSRMMRQHS. 2, &$ DVD YMICBDUHULQ. HQ DY/GHYHRSP HOANRXUH f \WKHDAGHS

,QUASRQH 0 U3DINUDILLP H3. 2,&$&/FRP P W HOANR HP SRZ HIQ) [QAVIGKDYIURP SDUGHUFRXQMHVE! RITHIQ)
KLIKHJ) HoXFDARQ DQG SUR HAIRQDD WOLQIQ) RSSRUNMQMEY [Q 6RXW . RUD %R SDUAH/ H SIHMHG D WRQ
FRP P LW HQVR GH-BHILQ) FREDERWDARQ | RUKWRIQCEBIDQG BQJ) WP 1P SDRW

$ OR LQ DMCDQAHZ DVO U 6WBKHD. DNXOX: DP EXD $ PAMQ) 6HAHEL IRU+ XP DQ5 HRXUH' HYHEBSP HOVDP RQY
RWHU\VHIIRUR | LADY

SOIH
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6VEM'  HSDUR HONWRU3XEQE
6HMEHDQG + XP DQ&DSMIO

' HYHRSP HQAB UGA.SDOB HAUAL
' U-DQH. HH,P EXQ D OGWH
QWMEXWRQR! * RYH.CP HOAB HIH
) RRGWR YX@HDE®II TP LOHVIQ

+ DP IM_6XE &RXQN 9 IKLID

&RXQW

7 KHI RRG QMMEXWRQH HAVH
BUHMGZ IGRZ V Z IGRZ HY \WH
HEHO DQG3HIRQY/ Q) Z W
' DMCELOAY 3: 'V LQDEIGWR
POKIRQWHP 1LRP WHH I HRWR
KXQIHU

' U, P EXQ DZ DVCAFRP SDQHGE\
1 DARQDO" RYH.GP HQWV

$ CGP LQAVADARQ2 |1 LFHY/
1*$2V GGE 7WUN( DWW

' HBXW &RXQN &RP P MRGHU

0 U0 INH7RR ZKRFRRUECDMS
WHH HAVH

7 KHEHQH LADURVH SURAHG
JWDANGHR WH* RYHCP HONGG
B\ 3UMGHOW L@DP 5XWR IRU
H WRAQ) \KSSRINR WHOW

| RUXCDMGXUQ) FKDIBILQ)
WP H/

, QDEAMRQ R | RRG\KSSTH \WH
| OP LOHVDOR UHHYHS P DMHRHY
EQQNHV DQG\RES R I XUMHU
LP SIRYHWHUZ HOEHQJ

7KH36 UHDIILLP HGWH

* RYHLQP HORVFRP P WP HONR
\KSSRUMY YX@HDEBIJURXSV
DRRWWHFRXQWI DQG HQXUQ]
WDWR RHLVGIVEHKIQG

' ,675,987,21 ,19,+,*$&2817<
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(GWU 0 HOCH& KHKXR

SROMMXDRY / DPHK : LA $ %IDQ NRKZD

& UHDWIH3 URGHU 0 HOHARKHXWR & DBE : DHD H

SKRIRIWDSKA %UD). RKZD

SDIH
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